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Forward Looking Statements 


This presentation contains forward-looking statements and forward-looking information within the 
meaning of applicable Canadian securities laws regarding E3 Lithium Ltd. (“E3 Lithium” or the 
“Company”). Forward-looking statements can be identified by the use of forward-looking language such as 
“olans”, “expects”, “budgets”, “schedules”, “estimates”, “objectives”, “intends”, “anticipates”, 
“believes”, or variations of such words and phrases, and statements that certain events, actions or results 
“may”, “could”, “would”, “might” or “will” occur, be taken or be achieved. Forward-looking information is 
based on the current opinions and estimates of E3 Lithium as of the date such statements are made. In 
particular, this presentation contains forward-looking information relating to: the estimated mineral 
resources and mineral resources at the Clearwater Project; statements regarding the results of the 
Company’s pre-feasibility study (the “PFS”), as disclosed in the Company’s news release dated June 26, 
2024 (the “News Release”), and interpretations thereof; expectations concerning the Clearwater Project, 
including extraction, production, pretreatment, purification, volume reduction and conversion process and 
features, and the expected outcomes thereof; the expected economic performance of the Clearwater 
Project, including capital costs, operating costs, water usage, land use and carbon emissions; statements 
regarding the Company’s strategy for minimizing environmental impact and liquid waste and maximizing 
water reuse and plans and objectives of management for the Company’s operations and the Clearwater 
Project. The forward-looking information contained in this news release also includes financial outlooks 
and other forward-looking metrics relating the Company and the Clear Water Project, including references 
to financial and business prospects, future results of operations, performance and cash flows. Such 
information, which may be considered future oriented financial information (“FOFI”) or financial outlooks 
within the meaning of applicable Canadian securities laws, has been approved by management of the 
Company as of the date hereof. Such FOFI is based on assumptions which management believes is 
reasonable as of the date hereof, having regard to the industry, business, financial conditions, plans and 
prospects of the Company, including the PFS. These projections are provided to describe the prospective 
performance of the Clearwater Project and readers are cautioned that such information may not be 
appropriate for other purposes. Further, such information is highly subjective and should not be relied on 
as necessarily indicative of future results and actual results may differ significantly from such projections. 
FOFI constitutes forward-looking information and is subject to the same assumptions, uncertainties, risk 
factors and qualifications as set forth below. 


iz 


Forward-looking information is subject to known and unknown risks, uncertainties and other factors that 
may cause the actual results, levels of activity, performance or achievements of E3 Lithium to be 
materially different from those expressed or implied thereby, including, but not limited to, risks related to: 
the speculative nature of mineral exploration and development, fluctuating commodity prices, the 


effectiveness and feasibility of emerging lithium extraction technologies which have not yet been tested or 
proven ona commercial scale or on the Company’s brine, risks related to the availability of financing on 
commercially reasonable terms and the expected use of proceeds; operations and contractual 

obligations; changes in estimated mineral reserves or mineral resources; future prices of lithium and other 
metals; availability of third party contractors; availability of equipment; failure of equipment to operate as 
anticipated; accidents, effects of weather and other natural phenomena and other risks associated with 
the mineral exploration industry; the Company’s lack of operating revenues; currency fluctuations; risks 
related to dependence on key personnel; estimates used in financial statements proving to be incorrect; 
competitive risks and the availability of financing, as described in more detail in our recent securities filings 


available at www.sedarplus.ca. 


Although E3 Lithium has attempted to identify important factors that could cause actual results to differ 
materially from those contained in the forward-looking statements in this presentation, there may be other 
factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that 
such statements will prove to be accurate, as actual results and future events could differ materially from 
those anticipated in such statements. Accordingly, readers should not place undue reliance on forward- 
looking statements contained in this presentation. E3 Lithium does not undertake to update any forward- 
looking statements except in accordance with applicable securities laws. 

A technical report in respect of the PFS (the “Technical Report”) will be completed in accordance with 
National Instrument 43-101 — Standards of Disclosure for Mineral Projects (NI 43-101) and will be filed on 
the Company’s profile on SEDAR+ within 45 days of the date of the News Release. The persons who will 
author the Technical Report include: Daron Abbey, M.Sc., P. Geo of Matrix Solutions Inc; Alex Haluszka, M. 
Sc., P. Geo of Matrix Solutions Inc; Meghan Klein, P. Eng, of Sproule Associates Limited; Antoine Lefaivre, 
P. Eng, of Sedgman Canada Limited; and Keith Wilson, P. Eng., of Stantec Inc, each of whom is a “qualified 
person” as defined under NI 43-101 (collectively, the Qualified Persons). Each of the Qualified Persons 
prepared or supervised the preparation of the information that forms the basis of the PFS that is included in 
this presentation. Each of the Qualified Persons has reviewed and approved the technical information in 
this this presentation within their area of expertise and is independent of E3 Lithium. 


Unless otherwise indicated, Kevin Carroll, P. Eng., Chief Development Officer and a Qualified Person under 
National Instrument 43-101, has reviewed and is responsible for the technical information contained in this 
presentation. 
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CANADIAN LITHIUM 


To build a portfolio of robust 
lithium production 
strategically located, 
minimizing our impact 
to the environment to support 
the electrical revolution 


Delivering on Strategy = => 


FOCUS 
_ Become revenue generating by establishing reliable and sustainable 
production through the development of the Clearwater Project. 


GROWTH 
Significant untapped resources for future expansion across the Bashaw 
District 


BATTERY 
Battery quality lithium hydroxide produced would enable direct use in 
cathode production without additional refining. 


_ PARTNERSHIP 


Believe in strong strategic partnerships to support project development 
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Delivering on Value 


North American Strategic Critical Mineral Asset 
The Canadian Leader for Lithium-in-brine 


Pathway for Energy Independence with local supply 
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Clearwater Project Pre-Feasibility 


as Major milestone to commercializing lithium in Alberta 
Initial production of 32,250 tonnes of LHM 


ee a i —— 
NPV of USS3.72 Billion (after-tax) ples cs a < 
Mineral reserves 1.29 Mt LHM (Proven & Probable) 


- wa 


Zero liquid discharge philosophy, process water sourced internally 
e Industry leading low land disturbance 


Low carbon emissions profile when sequestration implemented 


In-house expertise and knowledge to design and construct this project in 
Alberta 


1: These details are part of E3 Lithium’s Clearwater Pre-Feasibility Study, outlined within the June 26, 2024 news release titled “E3 Lithium Outlines Clearwater Project Pre- 
Feasibility Study and Confirms Lithium Reserves” 
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Clearwater Project PFS Economics 


32,250 tpa Initial Production 


PFS Metric Units Value 50 Y O ti 
Initial Production 32,250 p 
Average Production (50-year) 25,850 IRR (after-tax) N PV; (after-tax) 
Total Initial Capital (CAPEX) 2,465 
Total Sustaining Capital 1,799 2 4 6 3 7 2 
@ e 
Annual Operating Cost (OPEX) 187 
% B USS 
Initial Operating Costs (OPEX/tonne) 6,200 
Average Operating Costs (OPEX/tonne) 7,250 
Average LHM Price (BMI 31,344 Initial OPEX Initial CAPEX 
Average Annual EBITDA! 531 
mec : = 6,200 2.46 
D e 
IRR (after-tax) % 24.6 


USS/tonne LHM B USS 
NPVs (after tax) 3,717 All economic details in the presentation are part of E3  Lithium’s 
Clearwater Pre-Feasibility Study, outlined within the June 26, 2024 news 
Payback Years 4.25 release titled “E3 Lithium Outlines Clearwater Project Pre-Feasibility Study 


and Confirms Lithium Reserves” 


All dollar amounts in US dollars unless otherwise indicated 
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° 
e >. [__] Bashaw District Resource Area 
Accessible Infrastructure = 
. |__| Cities 
MH Highways 
‘ P . eh. ie | Access Roads 
The Clearwater Project has access to robust infrastructure with ecules (| oe: Relays 
over a century of oil and gas operational excellent supporting it. 


—~—- Powerlines 


LN, \ = 
RED DEER T; »\| 4b Airports 


The Central Process Facility is located in the heart of 
Alberta's oil and gas industry : 
¢ Direct access from a secondary road 

* 100m from a high voltage power line 
¢ 1.6km from a provincial highway 
¢ 15km to rail 

¢ 25km to natural gas 


e 
CALGARY 


Accessible work force and services provided from the 

established oil and gas industry 

* Operations staff will drive from home, no fly in/fly out Valen! : Eid) 

¢ The local workforce requires little to no upskilling to \ a. eae ae “[e 
work in lithium _ | al -_ _ 
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Brine Production: Well and Pipeline Network 


Mineral Resources & Reserves 


Bashaw District Resources Li LCE LHM 
Original Lithium in Place (OLIP) (tonnes) (tonnes) (tonnes) 


TOTAL 3,046,800 16,218,100 18,421,000 
Indicated Mineral Resource 1,790,500 9,530,900 10,825,450 


Measured Mineral Resource 1,256,300 6,687,200 7,595,500 


Li LCE LHM 
(tonnes) (tonnes) (tonnes) 


TOTAL 213,750 1,137,850 1,292,400 
Proven Mineral Reserves - Initial 5 
voare 26,500 141,200 160,350 


Probable Mineral Reserves — 6 to 50 


Clearwater Project Reserves 


187,250 996,650 1,132,050 
Years o Well Pad 
w Central Processing Facility 
All details presented on this slide are part of E3 Lithium’s Clearwater Pre-Feasibility Study, outlined — Pipeline 


within the June 26, 2024 news release titled “E3 Lithium Outlines Clearwater Project Pre-Feasibility 
Study and Confirms Lithium Reserves” 
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Clea rwater P rocess Facility Cogen Power and Carbon Capture | 
Lithium Hydroxide Plant 


DLE and Post DLE Treatment 


Pre-Treatment - | Pre-Treatment - Degassing | Storm Water Pond 
Gas Compression and Injection ni 


Brine Inlet ~ EF 
eS 
Emergency Flare fe ii “ & 
Sim 1 © 
== pO —_ = 
: Prk » © >) » =n 
~ > ®D | 
GAIIUUIUU <a) 


This image is a graphical representation of the central process facility, is not to scale, and may not represent the final facility process or design. 
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Lithium Production Flowsheet 


Purification 
and Concentration 


Conversion to Lithium 
Compounds 


cae AND. i> 
Reverse Osmosis | 


Direct Lithium 
Extraction (DLE) 


ES 
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Sustainable Future 


é 


Water Recycling 


Water Usage 


¢ Zero Liquid Discharge philosophy will 
result in no process water discharged 
into the environment 

¢ Process water for the operation will 
be sourced from recycling and make- 
up water from waste brine stream 

¢ Lithium is sourced from deep brines, 
no water from above or below ground 
fresh water sources 
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Carbon Emissions 


Carbon Emissions 


* Co-generation is power and heat, it 
provides a high efficiency power supply 
with steam for the process systems. 

¢ Emissions could be captured and re- 
injected into a designated carbon 
sequestration reservoir 

* Estimated 1.9 tonne CO e/tonne LHM if 
sequestration implemented 


= he 


Land Use 


Land usage 


Clearwater Project facility has relatively 

small footprint compared to traditional 

lithium projects! 

* 10% of the surface footprint relative to 
hard rock mining 

¢ 4% of the surface footprint relative to 
salar evaporation projects 


These details are part of E3 Lithium’s Clearwater Pre-Feasibility Study, outlined within the June 26, 2024 news release titled “E3 Lithium Outlines Clearwater Project Pre- 


Feasibility Study and Confirms Lithium Reserves” 


1: Based on ~300 acres for the clearwater project, based on ~3300 acres of Greenbushes lithium mine, based on approximately “8000 acres of Salarde Atacama 
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Production Test at Alberta First Lithium Evaluation Well 


Alberta Permitting 


Lithium production in Alberta operates similarly to 
oil and gas production. 


Lithium is governed by the same regulator as the petroleum industry 
and follows the same Directives?: 


Wells, Pipelines & Facility 
Resources Applications 
Brine-Hosted Mineral Resource Development 
Facility Environmental protection 


Alberta energy workers possess skills that can seamlessly 
transition to lithium production 


The province has seen up to 500 active drilling rigs operating on 
energy projects in Alberta2 


1:https://www.aer.ca/regulating-development/rules-and-directives/directives 


2: https://economicdashboard.alberta.ca/dashboard/active-drilling-rigs/ 
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CANADIAN LITHIUM 


Stakeholder Engagement 


E3 Lithium takes a proactive approach to 
stakeholder engagement, emphasizing 
transparency, community involvement and 
support for local development. 


An estimated 200 full E3 Lithium values 
time operations staff feedback from local 
once the Clearwater communities and 
Project starts plans to hold a robust 
production public engagement 


program 


E3 Lithium is 
committed to designing 
the project with 
Environmental 
Protection in mind 


E3 Lithium intends to 
engage with Indigenous 
communities regarding 
the potential for 
economic participation 
in its projects 
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Project Development Highlights 


First proven mineral reserve for lithium in-brine; with 1.29 million tonnes LHM (Proven & Probable)! 
* Within the largest measured and indicated in Canada at 16.2 million tonnes LCE? 

* The initial phase of the Clearwater project is projected to produce 32,250 tonnes LHM per year? 

* Potential for expansion across the greater Bashaws District with consistent brine chemistry 


Alberta is a strong jurisdiction for lithium; it operates similar to a mature and established industry 
* Operates similar to oil and gas, readily available infrastructure and expertise 

* Responsible mineral development from robust permitting and rigorous development framework 

* Local workforce with transferable skills for lithium production 


Expert team to develop one of North America's advanced lithium projects 

* Project delivery is all about the team, E3 Lithium’s experts are essential to our success 

* Our goal is to outpace the industry by making rapid advancements in project development 

* Integration of advanced technology and proven processes for the production of battery quality lithium 


Designing the process with sustainability in mind! 

* Reduced land impact by at least 90% relative to conventional lithium operations? 

e Process water for the operation will be sourced from recycling and make-up water from waste brine stream 

e Emissions could be captured and re-injected into a designated carbon sequestration reservoir, and if this 
is implemented, the project could have an estimated 1.9 tonne CO,e/tonne LHM carbon intensity 


1: These details are part of E3 Lithium’s Clearwater Pre-Feasibility Study, outlined within the June 26, 2024 news release titled “E3 Lithium Outlines Clearwater Project Pre-Feasibility 
Study and Confirms Lithium Reserves”. 2: 1: Based on ~300 acres for the clearwater project, based on ~3300 acres of Greenbushes lithium mine, based on approximately ~8000 
acres of Salarde Atacama 
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Pathway to Lithium Commercialization 


Today Q3: 2025 Q1-Q2: 2026 

¢ PFS Outlines lithium ¢ Planned FS Completion * Equipment begins to arrive 
mineral reserves of ¢ Long lead ordering * Commercial construction 
1.29 Mt LHM ¢ Project Financing begins starts 


| | 


| Q2-Q3: 2027 | 
Commissioning 

of 32,250 tpa LHM Central 
Processing Facility 


Q4: 2025 
e Permits Received 

e Financial Investment Decision 
* Long Lead Equipment orders 


Q3: 2024 | 
* Begin feasibility study 
* Detailed engineering 

* Commercial Permitting 


The project development schedule outlined represents the timeframe to design and build a commercial facility in Alberta. To maintain the schedule, it 
requires E3 to obtain the necessary capital and obtain the necessary regulatory permits within the timeframes outlined. E3 is actively working de-risking 
these activities, however, there is no guarantee that the company will be able to meet the timelines provided. 
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Capital Structure 


CAPITAL STRUCTURE 
Working Capital 

Shares Outstanding (basic) 
Warrants Outstanding“) 
Options Outstanding 


Shares Outstanding (f.d.) 


TSX VENTURE — QUOTED IN CAD 
Share Price 


Market Cap 


OTCQX — QUOTED IN USD 
Share Price 


Market Cap 


28.8.M 
75.3M 
3.8M 
6.2M 


85.7M 


ETL 
$1.47 


$110M 


EEMMF 
$1.09 


$82M 


Stock Chart (12 month) 


75,269,397 shares outstanding 
$32 million in government support 


$28.8 working capital 


6.00 
5.50 
5.00 
4.50 
4.00 
3.50 
3.00 
2.50 
2.00 
1.50 
1.00 


Our Partners 


BSN 
Imperial 


PURE LITHIUM 


Analyst Coverage? 


ECH=LON 


WEALTH PARTNERS 


EIGHT 
CAPITAL 


@ ROTH capicat Partners 


Vill 


1: Outlined in E3 Lithium's Q1 2024 Financial Statement. 2: The views and recommendations which may be expressed by the analysts listed above or in such analysts’ reports are the views and responsibility of the analysts 
and the firm they represent and do not necessarily represent the views of the management of E3 Lithium Ltd. (“E3”). E3 claims no ownership or proprietary interest in, or adoption of, such analysts’ recommendations or reports, 
and the provision of the above information does not necessarily represent E3’s agreement or disagreement with such analysts’ recommendations or any information, forecasts, projections or forward-looking statements 


contained in such analysts’ reports. 
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Lithium Market 


Canada’s local supply chain ~250,000 tonnes LHM/year! 


HONDA 

$15 billion EV assembly with 
battery and cathode (POSCO) 
with 36 GWh capacity 


EV and cathode facilities 
(EcoPro and SK On) with 
a 225,000-vehicle 
production capacity 


Volkswagen battery 
plant with planned 
capacity of 90 GWh 


: 


1: internal estimate based on industry announcements of 
battery capacity using standard pack sizes 


northvolt 


60 GWh Battery 
Gigafactory 


umicore 


~ Cathode plant to produce 


35 GWh 


S .LELLANTIS 
EV battery plant (LG) 
with a capacity of 

45 GWh 


700,000 


600,000 


500,000 


400,000 


300,000 


200,000 


100,000 


Demand Supply Balance North America 


2023 2024 2025 


Source: Benchmark Minerals 


2026 2027 2028 2029 2030 


mem Supply —— Demand 


2031 


2032 2033 2034 


Local production in the battery supply chain is 
becoming increasingly important 


17 


2035 


a Ac jantag 


ithium’s 1.29 Mt LHM Reserve? 
50 years operating similar 


~ Initial p Od 
ae 


eee : ial = . oS F 
fe — expansion 


=" “ade “ SES aoe 
Whyin Invest 


£3 Lithium 


Strong Financial Position 


$28.8M in working capital? with 
over $19M remaining from SIF, 
$32M in total grants to date 


<a 


‘. ~~ Committed to Sustainability > 
" Recycle and source all process water Sok 
internally, smaller relative footprint and a 


potential for carbon sequestration? 


) 


_ Growing Market For 
a Electrification Globally 


As the world electrifies, batteries form 
the link for the movement and storage of 
electricity 


1: These details are part of E3 Lithium’s Clearwater. Pre-Feasibility Study, outlined 
within the June 26, 2024 news release titled “E3 Lithium. Outlines Clearwater 
Project Pre-Feasibility Study”. 2: Outlined in £3 Lithium’s Qt 2024. Financial 
Statement % 
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Experienced and highly skilled team committed to maximizing shareholder value 


Management Team 


Chris Doornbos, P.Geo 
President, CEO & Director 


Ray Chow, CPA, CA 
Chief Financial Officer 


Board of Directors 


John Pantazopoulos, 
CFA, ICD.D 


Chairman of the Board 
John is a finance and capital 
markets professional with more 


than 20 years of energy industry 
and senior banking experience. 


Alexandra Cattelan, 
MASC 


Chair — Compensation and 
HR Committee 

Alex has more than 30 years of 
experience leading electric 
propulsion and advanced 
mobility programs and lithium 
battery development. 


Kevin Carroll, P.Eng 
Chief Development Officer 


Chris Doornbos, 
P.Geo, ICD.D, 


Director, President, CEO 
Chris is an expert in developing 
major projects both in Canada 
and across the globe and 
founded E3 Lithium in 2016. 


Leigh Clarke , LL.B. 
VP, Government & Regulatory 


Mike O’Hara, 
B.SC, P.Eng 


Chair — Audit Committee 
Mike is an oil and gas executive 
with 35 years of experience in 
founding, developing and 
managing profitable, growth- 
oriented oil and gas 
companies. 


Peter Ratzlaff, P.Eng 
VP, Resource Development 


Hon. Sonya Savage, 

KC, ECA, LLM 

Independent Director 

Sonya started her career 
practicing law before 
transitioning to the pipeline 
industry. Sonya served for four 
years as a Senior Minister in the 
Alberta Government including 
as Minister of Energy. 


Brian Ceelen, P.Eng 
Director, Commercial 
Development 


Kevin Stashin, 

MBA, P.Eng 

Chair — Corporate Governance 
Kevin is an oil and gas executive 
with more than 40 years of 
industry experience with both 
junior and major companies. 


Caroline Mussbacher, P.En 
Director, Direct Lithium Extraction 


Justin Jimmy, icp.b 


Justin is an aviator and a Chief 
Financial Officer with Indigenous 
Government, as well as an 
entrepreneur in the retail and 
consulting industries. 


Paul Godley P.Eng, PMP 
Senior Director, Project Execution 


19 


Jody Calvert, P.Eng. 
Director, Projects 


Advisory Committee 


Suzanne Patrick 


A retired Navy Commander and 
former Deputy Undersecretary of 
Defense, Suzanne served in the 
United States Navy Reserve for 21 
years, rising to the rank of 
Commander. 
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Get in touch 


investor@e3lithium.ca 
www.es3lithium.ca 
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